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To: The Board of 0il, Gas, and MiningFrom: Ron Daniels, coordinator of Mined Land DeveropmentDate: March 15, 1978
subject: suggested additions and substitutions for the Rio Algom Reclamation

Escrow Agreement for the Lisbon uranium Mill (nerer ii ltztl7g asenda
i tem "8")

(3) I n the second senrencesert I'including principal and interest

t3 Notel TluLs a,uunea tl,rat
tl,te dund aLe- contidened a,s the tota.(,.

(4) lYgttitute language. ttl f prior to the termination of the expectedlife of the facility, the opei"tor completes any work which as required to beperformed pursuant to the approved Notice of Intent and Reclamation plan, thenthe total amount required to be deposited in trre Escrow Fund shall be reducedby the cost of such work as indicated by an accounting of costs for the worksupplied to the Board by the operator. Allowance shall be made for inflationof the cost of said work from the time that said work was performed to the endof the 2l year period. credits for reclamation-work done prior to the contractterm shall only be applied to the total amount of the Escrow Fund, not to annualpayments which will remain the same.

(4 Notel TbLt chanqe a.t-[-ows cned.Lt. to the qrQlLa.torL (on wonh d.one onyton't'Loru od the s.pptLoved rcel]'natLo" yttii-il,rat""ane yre,,r5ohned pnion to the (u.t-t-25 qean tetm ol the contna-ct. ctted,Lt's *oii-iu'aztowed i.r*enl,ut [ott in(LaLLon,bu't' on'Lq [n-om ihe Line tlp Lao,Lh i p*i;rfr; Zi mu end o( the contstael. ytwLod".ctted'i-t's toou'Ld be- applied to the tota.(. ;onrt;or- anount, not. to the nert annua,(-pd'qment' and ane va'Lued on an o.ecountin; ;I;rrril .oitt ii",r*;; bq ilte. ete.natondon tl'te u)orLh.

end of the paragraph fol lowing ilOperations, - ,,un less /zl^*_lJin the fund is not sufficienI to complete the remaining

of this part after the fourth word, in-
accruing to the fundr'.

botl't intene..tt and pn-Lnc,Lyta.t a"cchuing to

(5) Add to the
the total amount contained
reclamation worktr.

ir-to id
in ttie

(5 Not'el Tlu't ehange a'A^unQA .tryot flte (und. wi,t.(. covrtinue to bz ytaLdoytetrn'tion's cQo'Ee bedolne il+e a"n;e'Liiii'aLi.i*"7.a not, enough monetJ exi,stsdund to do the necQ.^;a/LU ttenaLwLng'rred*rot-tin*'iorrd.
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(6) First sentence - Add to the end of the sentence following'tPlanr';
'rand approved by the Boardrr.

Third sentence - Delete all of the sentence following "shallr'
and add; "be delivered to the Board within 15 days of completion of said work.
The Board shall cause an inspection to be made of the completed work within
l5 days of receipt of the certificate of completion, weather conditions per-
mitting, and shall inform the operator within I5 days of the inspection that
the work has or has not achieved the objectives of reclamation as defined in
Section 4O-B-12 of the Utah Mined Land Reclamation Act. No portion of the
Escrow Fund shall be withdrawn or transferred unless all reclamation efforts
which are technologically practicable in the opinion of the Board, have been
made by the operator to achieve the reclamation objectives. Written communi-
cation by the Board will constitute concurrence that said technologically
practicable efforts have been made by the operator and is the authorization for
monies to be transferred or withdrawn from the Escrow Fundrr.

Last sentence - Add three new sentences following rrexpendituresrl
as follows: I'The Board may retain in the Escrow Fund, after completion of the
required reclamation work for a period not to exceed five (5) years, an amount
equal to that required for revegetation of the entire Iand affected. This amount
shall be used by the operator for land treatments and re-revegetation in the
event that the initial revegetation effort is not successful in the five (5)
years following the initial effort. Success shall be deemed to be achieved when
the revegetation effort has establ ished a self-sustaining, perennial, non-noxious
cover of grass, shrubs, and forbs equal in cover to 70% of the surrounding
natural vegetat ive typesr'.

(6 Notel The ,sugge,tted ehange,s LLgh.ten up the condi,tLons (on ne,Lea.te
o[ ,sune,tq and pnovide dot a (Le,Ld LrupzcLLon. Ni.thdnaanX- orL il@ytA|en o6 LaLa,tU
i,t not au.toma.tic, aA Augguted in the contna"e.t yttoyto,sed bq RLo A.Lgom, but onLq
a(1ten conculL"Lence bq the Boand that necLana.tion oblec,tive's lnvQ. beon me.t bq
the oytenaton thnough Me o( tl+e mo,st tecl,tnoX-ogica.tLrT ytnaotiea"ble eddonts o{1

nee,Lona,tLon.

///
. //. 1; (t ,'_ -. l*_.t 1..,t'I ' - t ! 

"- 
"- {' I

Ult r t -'ir-{'(' -'trt- lf'Lr r n 4
1l',/

Y#: ''''lJ l;"-' ,r'r;'^,,-, .*"'{ ! E:,4'a..tt.fl(/(-+{ vL'

-, / Iffi- "/,t'/./e,,
/ ,/ V4r,--''#h;^'{,,



LEVEL PAYMENTS FOR LISBON RECLA]VIATION ESCNOW DEPOSIT

1. 05

REQUIRED:

RESULT:

CHECK:

Year

Level payments f.or 22 years accumulating \fo interest per
year to end up with balance of $3,064,312.00

$75,792.11 per year

22

Balance

Deposit

Interest

Interest

Balance

B. O. Y.

B.O. Y.

Applied

Factor

E. D. Y.

$ nil
7 5, 7 92.77

$ 79,581. ?1

75,792.77

1 55, 3 73. 82

1. 05

$163 ,t42.5L
75,792.17

238,934. 62

1. 05

to 7 5, 7 92.11

$79, 581.71 $1 63, L42.51

$2,842,599.34
7 5, 7 92.\L

2,918,391.45

1. 05

ETC $3, 064, 31 1. 02

March 3178


